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Andrew Cave

Head of Corporate Responsibility

Royal Bank of Scotland

Business House F

Gogarburn

PO Box 1000

Edinburgh

EH12 1HQ 










19 August 2008

Dear Mr Cave,

I am writing to you on behalf of the Executive Committee of Loughborough Students Union concerning our bank accounts with NatWest. 

As a result of People & Planet’s Ditch Dirty Development campaign, we have recently become aware of the Royal Bank of Scotland and NatWest’s involvement in the oil and gas extraction industry. This matter has been raised with the student members of our Union Council, which voted to address these concerns. LSU has a strong commitment to the environment; we were recently named the overall winner at the Sound Impact Awards and came in seventh on the Sunday Times Best Green Companies list. We believe that a significant portion of RBS-NatWest’s current investments are incompatible with our views. 

We are looking into more ethical banking options but would be happy to continue banking with NatWest if RBS-NatWest do the following:

a. Acknowledge the impact investment decisions have on climate change. 

b. Calculate and publish the embedded carbon emissions resulting from investments.

c.  Commit to a transition from lending to fossil fuel extraction programmes to funding renewable energy developments.

d. Cease investments in all unconventional fossil fuels (e.g. tar sands projects in Canada).

If you cannot convince us that these criteria will be achieved, we are prepared to close our accounts with NatWest in September 2009. 

Please bring this matter to the attention of your chairman, Sir Tom McKillop, though we look forward to hearing your response as well and hope that you can assure us that RBS is taking our concerns seriously. Future correspondence can be directed to Sarah Ettlinger, LSU Ethical & Environmental Officer. 

Yours sincerely,

David Goss

LSU President
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