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Local students demand RBS-NatWest cleans up its dirty finances.

At 11am tomorrow at The Place, People & Planet students from Placeville University will be exposing climate irresponsibility at the heart of RBS-NatWest's investments. Dressed as 'bank shareholders' they will be asking account holders and passers-by to pledge support for their campaign against RBS-NatWest's investments in climate changing fossil fuel projects. Arguing that following the Government's bail out of RBS-NatWest we all own the bank, they are collecting support for a motion they will submit to the bank's AGM due to take place in April. Students are calling on the government to use its majority share of RBS-NatWest to bring about a transition in the bank's energy investments away from fossil fuels to renewable and sustainable energy projects. 

People & Planet spokesperson, Insert name here, said: "We are determined to hold a regular presence outside RBS and NatWest branches to highlight the bank's unsustainable investments in coal and oil projects around the world. Since the government's billion pound bail out of RBS-NatWest we have a right to expect the government to take responsibility and change RBS-NatWest from within. We own RBS-NatWest, they already owe the taxpayer billions of pounds. We need to ensure they don't also owe the UK citizen a stable climate."

People & Planet co-ordinator, Insert name here, said: “Nature doesn’t do bail-outs. This is a lesson we will learn the hard way if RBS keeps pumping billions of pounds into fossil fuel projects pumping out millions of tonnes of carbon dioxide all over the world.  For years RBS has been using people’s savings to bankroll new coal and oil, now they are using taxpayers’ money to do it too. It is unacceptable, and as shareholders we demand it stops.”

RBS (and its subsidiary, NatWest) is the target of the Ditch Dirty Development campaign run by People & Planet highlighting the bank's lending to coal, oil and gas.  People & Planet have given RBS-NatWest a year to shift its financing from fossil fuels to renewable energy projects. If RBS-NatWest fail to enact significant change, People & Planet will call a boycott of all RBS Group companies.

The emissions resulting from RBS-NatWest's lending to oil and gas projects reached 36.9 million tonnes of carbon in 2006 – equivalent to one quarter of UK households and almost as much as the entire emissions output of Scotland itself [1].  In 2007 and 2008, RBS-NatWest loaned an estimated $16 billion in 27 different loans to coal-related companies around the world. These included RBS taking part in massive loans worth $70 billion to E.ON, the controversial energy giant attempting to build the first coal-fired power station in this country in 34 years [2].

Notes to the Editor:

1. 'The Oil and Gas Bank: RBS and the financing of climate change.'  Report published by Platform, People & Planet, New Economics Foundation, Friends of the Earth Scotland and BankTrack.  March 2007. http://www.platformlondon.org/carbonweb/showitem.asp?article=258&parent=9
2. 'Cashing in on Coal: RBS, UK Banks and the Global Coal Industry.'  Report published by Platform, People & Planet, Scottish Education and Action for Development, Stop Climate Chaos, Friends of the Earth Scotland and BankTrack. August 2008.  http://www.carbonweb.org/showitem.asp?article=338&parent=39
3. People & Planet is the largest student network in Britain campaigning to end world poverty, defend human rights and protect the environment.  Our network covers 70% of Britain's universities and 10% of sixth forms. For more info visit http://peopleandplanet.org. 

4. People & Planet are working on the Ditch Dirty Development campaign, calling on the Royal Bank of Scotland to accept responsibility for the climate impacts of its investments and to commit to an irreversible transition from fossil fuel to renewable energy lending.  For more info see: http://peopleandplanet.org/ddd 

5. People & Planet are calling on the government to use its majority share (57.5%) of RBS to enact a sustainable transition in RBS' energy investments, away from fossil fuels to renewable energy. The government is committed to cutting carbon emissions by 80% by 2050. Its ownership of RBS threatens the achievement of these targets.
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