Dear Sir Tom,

I am writing on behalf of our Students’ Union council which passed a motion calling for our Union to put pressure on Natwest/ RBS. Students have expressed serious concern over the bank’s involvement in fossil fuel extraction and exploration projects.

The students at Warwick take environmental commitment very seriously, and as such we have been doing everything we can to reduce our environmental impact. We are glad that in your website you also recognise the serious threat that climate change poses to the globe, and welcome the changes you have made in your UK branches and offices. However, we are concerned that the role the RBS Group’s lending plays in financing the most carbon-intensive industries on the planet is undermining the superficial commitment that it appears to be so proud of. Indeed, when these embedded emissions are taken into account, the Group’s carbon footprint is truly astonishing.

Recently, the consequences of irresponsible bank lending has been dramatically revealed. In light of the ‘credit crunch’ it is no longer acceptable for banks to claim a lack of responsibility over the problems that irresponsible lending is building up for the future. The Stern Report has shown us conclusively that a ‘climate crunch’ would be far worse than any of the terrible events we have witnessed this year, and that the longer we wait before acting succinctly on this, the worse the effects will be.

In line with the policy passed by our Council, our organisation will be mandated to consider other, more ethical banking options if the RBS Group does not soon make substantial progress towards cutting its embedded emissions. As an initial step, we call on the Group to lead the way by conducting and publishing a full calculation of its embedded carbon emissions.

I look forward to hearing your response.

Yours sincerely,

Etc.

